About IPICOL : The particulars of its organization, functions and duties

Industrial Promotion & Investment Corporation of Orissa Limited (IPICOL) was incorporated on April 12, 1973 by Government of Odisha to promote Medium and Large Scale Industries in the State by providing necessary Support Services including Equity Participation and Long Term Financial Assistance.

During the last 38 years, IPICOL has been associated with more than 285 units in the State in the various sectors generating an Investment of over Rs.3700 crore covering a wide range of products like Pig Iron, High Speed Steel, Aluminium Extrusions, Aluminium  Powder, Aluminium Rolled Products, Cement, Textile, Paper, Industrial Gases, Synthetic Fibres, Granite, Refractory etc. and creating employment opportunity for about 40,000 people.

The activities and achievement of IPICOL are as follows :

· Acting as Single Point Contact Forum for all information relating to setting up of large and medium industries in the State.

· Operating with the State incentive schemes for large and medium industries under the Industrial Policy Framework of the Government.
· Identifying potential investment opportunities for the State.

· Organizing and participating in seminars, campaigns, road shows and investors’ meet in different cities at State level, National level and International level.
· Providing merchant banking services.

· IPICOL has extended financial assistance to the tune of Rs.3700 crore covering a wide range of products like Generated direct employment for more than 40,000 persons through these industries.
· Played a significant role in dispersal of industries in backward areas.

· Attracted several large houses like Tata’s, NICCO, INDAL, Dalmia’s, JK Group, B.K.Birla Group, Ispat Group, Thapper’s, Reliance, Oswal etc. to set up their industries in Joint Sector / Joint Venture within the State.

· Promoted several service industries like Hotels, Printing Press, Film Studios having large employment potential.

· Played a significant role in the development of resource based industries in the State, like Sponge Iron, Sugar, Ferro Alloys and Cement Plants etc.

· IPICOL is closely associated in developing Industrial Parks. 
IPICOL has been designated as the State Level Nodal Agency (SLNA) under section 8 of ODISHA Industries (Facilitation) Act, 2004 by Government of ODISHA, Industries Department. Further, as per Industrial Policy Resolution (IPR), 2007 of Government of ODISHA, IPICOL, as the SLNA has been further strengthened as Investment Promotion Agency (IPA) to function as an effective one stop shop for investors. I n view of this, the role of IPICOL as a Financial Institution has undergone a change with more emphasis as promotional agency and facilitator for investors involving several Government Departments / authorities within given parameters of policies. Added to its IPA activities, IPICOL has also been functioning as Technical Secretariat of “Team ODISHA” which is a broad institutional framework of Government engaged in industrial facilitation and investment promotion in all key areas of economic growth.
MISSION :

IPICOL being the State Level Nodal Agency ( SLNA ) under the banner of “Team ODISHA” to take pro-active and investors facility steps in providing 

(i) Investment Facilitation Service

(ii) Investment Promotion Activities

TEAM ODISHA :
The Government has taken proactive measures to attract investments by creating the concept of “Team ODISHA” what encompasses the broad institutional framework of the Government which is engaged in industrial facilitation and investment promotion in all key areas of economic growth

IPICOL is the State Level Nodal Agency for Investment Promotion. It also functions as the Single Window Agency for clearance of investment proposals. Economic development through industrialization is the fruit of a concerted synergy of several initiatives; namely, a stable political leadership, investor friendly government policies, proactive institutional support and above all a positive attitude within every person involved in the process of facilitating industrial activity in the State.
The Chief Minister is the Captain of Team ODISHA and the principal goal of the “Team” is to provide necessary synergies and convergence of all Government efforts to ensure ODISHA’s position at the vanguard of economic and social prosperity. The combination of two words “Team” & “ODISHA” embodies the spirit behind every effort that is made towards furthering investment climate and promoting entrepreneurship in the State.

The ODISHA Industries (Facilitation) Act, 2004 has been enacted to provide single window clearances so as to reduce transaction cost and time for investors. The High Level Authority chaired by the Chief Minister and State Level Authority chaired by Chief Secretary have been constituted to consider investment proposals and accord clearances. Industrial Promotion and Investment Corporation of ODISHA Limited (IPICOL) and ODISHA Industrial Infrastructure Development Corporation (IDCO) have been entrusted with multi-faceted roles  for investor support. At the District Level, the General Managers of District Industries Centres (DIC) have similar roles.
Team ODISHA’s Support :

· Guidance and assistance to entrepreneurs to set up industries in the State

· One Point Contact Solution to investors through the Single Window ( SW ) clearance mechanism

· Investment promotional activities at the State, National & International level

· Investment climate improvement exercises

· Necessary assistance and feedback in policy formulation for industrial progress

· Design growth strategies for the Industrial Sectors that are key drivers of the State economy
The present Business Activities of IPICOL includes :

(a) Management of existing Loan and Equity portfolios.

(b) Recovery of outstanding dues including OTS, Account and Ledger Maintenance etc.

(c) Administration, Premises and Human Resources.

(d) Legal activities, Board & Company Secretary Services, Statutory and Regulatory compliance.

(e) Investment Management, Market Research and MIS.

(f) Investment Promotion.

(g) Single Window Functions.

(h) A website named as  www.ipicolODISHA.com and www.teamODISHA.org.
COMBINED APPLICATION FORM as per OIF Act, 2004 and OIF Rules, 2005.

To streamline entire process of receipt of Combined Application Form ( CAF ) for setting up new industries the following decisions have been taken. All concerned are required to observe the procedure and maintain the records. 
1. CAF along with enclosures (check list) is received by Sri M.K.Kar, Deputy Manager (DB) and in his absence, it is received by Sri S.K.Samartha, Deputy Manager (SW).

2. Incase of CAF submitted by hand, the scrutiny needs to be carried out in presence of the applicant / representative of the applicant. If incomplete, the same is to be completed by the applicant or give sufficient reasons for non-submission of information. Incase, the representative fails to submit complete information, a correspondence as indicated below, may be handed over to him to furnish the information. In case, there is any gap in mandatory data on CAF sent through post, a mail will be sent to the Investor for furnishing the same at the earliest. This will be entered in a Register of Incomplete  Applications with the following Headings.

	Sl.
	Name of the Industry
	Location
	Product
	Information to be furnished
	Letter No. & Date
	Reminder No. & Date
	Status


3. Complete CAF (Hard Copy) with requisite papers and fees on receipt, need to be scrutinized, entered in the Register of Application as prescribed in SCHEDULE-IV – Rule 5 (2) of OI(F) Rules, 2005. This register is to be signed by the Receiving Officer ( Sri M.K.Kar, or Sri S.K.Samartha ) and countersigned by General Manager everyday as per the Rule 5(3). Acknowledgement in Schedule-V as per Rule 5(4) is to be issued by the Receiving Officer.
4. Within one working day (7 working hours) it needs to be sent to Accounts Division with specific advice note under the sub-head “CAF – Project name – Application Number – Date of Submission”.

5. Within 2 working days of receipt, CAF needs to be sent to the division handling the sector as per the Office Order No. SJ/FT-348(B)/3570, dated 29.10.2007 and action to be taken by the division.

6. CAF files are to be maintained in respective divisions and memoranda to the Committee shall be prepared by them and placed before GM / CMD for approval accordingly. Compilation of memoranda to SLSWCA / HLCA meeting will be prepared and placed to the Authorities (SLSWCA / HLCA). 
7. IPICOL acts as the Secretariat for the SLSWCA & HLCA for Agenda preparation.
8. On receipt of minutes of the SLSWCA / HLCA meeting relevant portions are to be sent to respective officer dealing the projects. 
9. The respective officers will send the CAF along with necessary papers to Single Window.
10. Communications to various Government Agencies for clearance with relevant portions of CAF are to be sent by Single Window division and office copies of the same may be sent to the officers for necessary further action and communication to the entrepreneur.

11. Proper record of all these cases with details of Government Agencies, date of dispatch, documents sent are to be maintained. 
12. IPICOL before pacing CAF proposals to SLSWCA / HLCA also placed proposal before the Task Forces on Steel, Power, Cement, Aluminium chaired by Secretaries / Principal Secretaries. Based on advice of Task Forces, project proposals are further processed  at SLSWCA.
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